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documents including Participants Membership Document.

Certificate of Shariah Compliance
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participate and obtain Membership of the Waqf Fund and benefit from it.
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Signed at Karachi on November 23, 2022.
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Window Takaful Operations

This is to certify that in the capacity of the Shariah Advisory Board of UBL Insurers Limited — Window
Takaful Operations. We have reviewed the structure of UBL Insurers Limited for Window Takaful
Operations which is based on Wakalah-Waqf Takaful Model and we have examined relevant process

It is hereby approved that to the best of our knowledge, “Group Hospitalization Takaful” does not
contain any element repugnant to Shariah rulings and is line with Shariah Guidelines

It is further certified that subject to compliance of the approved modus operandi, it is permissible to
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